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NEoWave LOGIC:
Crucial Juncture? (from black arrow)

Bitcoin’s drop off this year’s high is slow, which
suggests it could be consolidating the uptrend
off 2022's low. Furthermore, the violent rally the
last 2 weeks be the start of a new uptrend. The
$72,000 level is where we must switch from a
bearish to bullish outlook.

NEoWave ANALYSIS:

As discussed in the NEoWave LOGIC section at left, Bitcoin is not
dropping fast enough to confirm wave-B ended at this year’s high. So, if
we see Bitcoin exceed $72,000 at any time, we'll have to assume
wave-B is still forming, which means another rally is underway. Long-
term charts tell me a move above $72,000 will project a peak in the

$130,000 to $160,000 range in the next 1-2 years!
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